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1. “In my youth it was said that what was too silly to be said may be sung. In modern economics it may
be put into mathematics”.
2. “If you torture the data enough, nature will always confess”.
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1. Richard A. Posner

2. causality
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1. Data-oriented statistical evidence
2. Document-oriented evidence
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“Almost all economists, Including Coase himself, believe that his contributions to economics are to the
subject matter” (Hsiung, 2001, p.188).
“What I have done is to show the importance for the working of the economic system of what may be
termed the institutional structure of production” (Coase, 1992, p.713).
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1. “He clearly wanted more attention given to the ways persons actually resolved the conflicts that
necessarily arise from the scarcity of resources” (Demsetz, 2003, p.264).

“Coase dealt with specific problems, not with economic systems; he was content to presume rational
human action, and he was more concerned with the methods and institutions people employed to solve
these than he was with the nature of mankind” (ibid).
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