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1. risk of perception



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua VY

dealse w8, 0 SO a5 (Saols Olgee am im0l L cOYAY wosl3dll )
el i &S 3 0l 3 ISl e S Lz ol
plow ot Dbl g o)bys SIS -
el S Ll el OF (55T 5 Olin e S 550 Jole 0 e
Do 033l 5 Sy Ol by wlal o (IS b s gl s S el
Jdos 5 s 55 1) easl 5 s 558 55 @ ol pen SISl e S 5 K LS s
G313 Bl Olsn a8 US04z 57 355 SIS alo s s o ke
3o L 3 Sl 4 o ST slae s Jloaml slas pu b 5 a2sdS gladla
s el 28 OF Gl Jilie 53 5 VL g Sy Al mi sl 5 e
S| U5 58 Blad
dor el Glid 5 ol (OIS DM 555 ol s 5 e (6 e
P S O g pime SO 5 Sedine (S 0 Gleyss DS
Sy O i a5 Sl Al (g Semalie (53,8 5 (SdE Sl g o3
(Olen) Ll o Sl el 5o (5518 ke

e ge LS 5w by e Sledbl 45 ol il pskiee (5150 8 03 TS
A8 S8 0l s 3 (e 5 e 4 lslg Glosl s g3l
i 3l (a5 S 3 il s 4 1) Sl )l OIS Gl e
ol 4l sl el gl S 1 Sl ks Caad i) Ly 5 S
Al O b LS 1 0 ez s Sl
2355 53 e 5 il P AR S e -
3305 glo 5L 3 ol S8 OWS IS il 5 bL G oSl s s
sy s Al L & il oS el laal sl O calbs 5l S
SIS L Sl ey 5 SR plal (S el 5 DL S1ie 5SS JS b
5 sl Glac iy sy 5 ol B 0058 Blad i8S G8lBen Gl I
5 @3basl glaslil ja s (S cows 5 ol il 3y (gl 5 sl
oS 53 5 el Sl Sy sl e e S ol SU
OYA G5 Ll Jall ol 4 )18l e



WY (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

NIRTIRING I
SWSH s, 00 035L Y
DBl andls e cpdia Ll e S wle e Sy Se m a3l 5 S (P
Fr ot ol 55 e 4 Liled Sl Sobms oy 50 4 GUET 5 50 035l (Sarnles
3 g g0y 25 o W 5 g 0350,

ol ys a8

K:Zpiki
1'=1
)l.b:q‘ J)jﬂ ob)'l.i CJJ:K
<=\i s 4z = K|
Ca-w‘ u&mﬂ c‘b J‘Jut..; =n

~‘\>.°:5§)T4{45m{b<)b;>|[{w|ﬂ|ﬂ%ﬁjaojj

asdS o Slos wledlbl Y
qﬁ.@\qmjr&u‘dé&ﬁ;bﬁb\:ﬁj rw@MJGﬂéﬂfmd
S med 53 01 A pd e SOD 5 Soliie (2S5 (gleyss DD
S O o a5 ol dalp (23,8 5 (Sl 5l (g Sl g 02

OYAY oly dl o) b oo 28 plews o S8 e
Cands oS ;5 a by e Dbl oS ol il pskee (5150 8 S TS
AU S S8 0les i 3 (g 5 e 4 lslg Blosl 5 g3l
s 13l (54855 Cad 5 il Sy an | bl pl OIS Gl e
o=l Sl gl s Dbl Sl Sl e Sl b s S e

Al OBGL b LS 15 O s 3 DB



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua VF¥

e 5 53 IS s a3 (Sl 658 8 5l S <L
3313 et Sy yo S o 3 oIl o L ] s 4 Sl (gl s s
b Sl 8 3 e bl ctls dal ot b o 51 5VG lessl Lk
el gkl LS 7w OlS e 1) amd Sope sl
((Pu,b o33k) 488 033k & 5 -
55 DMl o« as e sblin 53 (IS8 oS ol ndlie §pamn 53 0330
5 abe e RIS 3h s g 2 3 0 Ol e ez OT 1S el 03 50
Sy 45 Sl iy SIS S 0Ll 0T (Sl a4 S Sy i) sl
23 L8 e (ol 550 B (S b glaessl o slezel 5 el B Ly, S
OYAD ¢ igs) A3l 1S 8l b el Sl
©338 s plew S i g4 3 -
dor el OF e i Ol s 4 plgms (54355 S S p30E (s 5
S O (SU 308 il ooty 5 658 saupa by S L ol Ol
o S L g oo alalrs sdaze Dlads 0 5 &35, sk 4 a5 (olalg Clusl ol
S U5 Sl 3,8 e abelas oS Slads 3 b oS slia b S (5 lsler Gl
U ple 0 SO (SU5508 Sl sl (618 Sy a3 5 2
ol SIS a a ls (S 0T p e o 3 plem 3 & (b 350
35S e s Db o il i )l 1S e e Sows 5 0 S
a5 A0S e M OF sl s S aliate Soad L sl il S eles
0l (S plew SBlae (g0 3555 Al xS ppes Tewd 3 el Sl
Coals el (Har b o) b S JISKS biead sl &y 3
OFAY sl &l )
2338 5 plow (55513 g o DS -
L3 s plew 2L Sl e Slis b b e P 3 a3l
osliul a5 (5 K05 ge shme 3L OF 51 j2aS sl cday Jls 350 ol (Se
Ll g o515 s s DS il 5 e i, plem ol o5l ol
Gladlo 6ol s Gloil Olsse a2 A3 o)Ll Sy Coms 3 65 b0les



Yo (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

Dl 5550 35 b 3 g 5 S0ks & ored o ST Slaey s Jlozml las s 5 2238
(Olen) 33 dalys 28 OF 5550 ¢ Jlie 53 5 VU cor Sy il 2y

eS8 Jb ksl

DS e en 1 OF e Ol G5 5 s ad oS 5 45 oS0 b kL
5> A Ol a pn Jle sl ta)ls &S 5 s e 5 (S 5 sl 3 LU
Py A dalp iy S0 Jlo Il s il iy 0SS5 Jb el S
s doals VL OS5 sl s ade o saua WL ST s
Clacombge 5s ik glacS 5 1 0T 55 Jle el il (gla L

esls Al g gl oolaBl gl

B oldlae N-Y
03 i 31 laale e Sl e Jalgen Olse b (s (VWAY) (6 i
P Bl oo R rl el sl o S 0Ll gladlaie ) 5
Ly o Gda ol gl (lailaie oy sy 3 i oliedl Gasle o Cod
(ot 3> SIS ale il S (o5l s (S0l Oen s e
5 OISO Sldes b 5 (golal Jolse cor o gloos S (gl olgmn Sn b
o5 g 3 G cpl ilen gl Jrags sladlie Olse 4 gLl OIS
03 5 SIS O (g a5 Emlin (503055 s 5 ol Gl oL 5l uley
Alodiel s 0 asl i b 585 gamals Sl (6,84 500 s w0 OF (glaesls
s s iy SV sl sl sl ged S slal g1 31ty cnl 3
Gl o O3] 5 Ol elgm Ol a5 oslis 050 Sls e 5l JeleSS il
el 0 o3litel Ll 5 ol e (givas

St Ogman alys b aS coul Sle Shassy ol S Jol b
o el 5 @3l Jalge (e (slaes S gl Sin b (5515 5
gl ot 3l 035 SIS 3 Olghol (sladlin oy 3 o olidl Sl o
L w555 s Sege Jele 53 (golalgm Son b mils 5l Jslye



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua A rd

= ol Y_Y
S5 (OIS e )0 s 45 80 Ol b i 53 ((Y200) 0L oS
oy e SV pmme 3 IS 30 slye (SS o oLssl 1 Jbo &Y sames
s dS s, Shes SLeMbl (Sesy 4 filed oSy STl Lad s e gakows
o=l el oS sz ale e e Gl s, 50 035l £ 5 (Sl el £
Dl LIske 6 0t S sl 3 4 and b A Gol 3 el

St (Stmen (Fl 033l 55 Sy 4 foled o QLIS b s 51
213 s

i (S s S o bl 5 Sy Sl OIS wle e s 51
213 s

Sl 550 003 5 0 5 Sy Soal e (anae OIS &l jow s> 51T
2l 3y ke L;<1~d.¢-‘“

S (Fl 033k F 55 Sy Sl e SISl s 1LY
D13 gy e

e (Sie s ey anas 5 Sy Sl e LIS Gl s 510
2ol 5

Ul s pa 033 5 5 5 addS s Shas Aoy OIS e o s 518
o183y alail

LSty e S DL Gl o3 il s nl 05 Gl R
ol OUT (gl sl iy Jlyl b G 5 dns oo JK25 15 0T (golel (g4 50
baazes ol ol (sl Gladis 05057 5 p3Y (Slaomy 31 oy 5 OLL 3 s S
dles VL el a3l #5310 Aol sl (5403 4 el s &
STl oy 923 Aal 5 s Sard b Aas o Gl 3 OIS e pn 3 1y S &
s e Al LT s 1 Sy 4 hleS OLIS gl b 5L S

Slaas b Ol 5l Jole mls A3 35 pler S b5 Aol ppm s 3
o camasie OIS wle s s 5l aS cnl O Kl iass cpl o el 5 oy

1. pinnacle



VY (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

dos Sl aS J s easls sy anites (gl Wl 5 e 0350 ij&..q) STyl
S St § 5 ot S 3550 033L &3 5 Sy Shal Gy utie OIS Lo
&_wﬂ)dbalL_J_Qb\.lfaiuﬂcjii:Q)L?.cgém.)ﬁﬁlire:ghgw;.wm 3o
s s o e Gl b il sl (65l S Rl s e AL
L;\J.;.&HQJJHJJMKJJ.QWQQWHH)MU_JH;U

v\«gy Jt?u) JSYL ‘)Lb:q‘ J)jﬂ eb‘jt{ CJJ Ls‘j" &LM cg)b‘.)s.fii[ﬂjw

ORI (oo Joo
Jie sl Bl o3 0 plemw 03 OIS le s 5 J5e Jalse m 25 5l

By bl 23 Soge w0 s cpl g eslitel 350 e sge

A 3 Khoe DM

S y &5 1yal

JURS1 3590 033b &

ORIF (sogtche Jue 1) S

Kl e s sl s

o293 s lgw ¥
A Jele boslae s ladle (Gas iy e JAe bl )
LA ) 2 el 3 OISl

el 3 SISl Joles o Sy Shsl LIS &l s 51LT )

ol )\.KJ;L"



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua YFA

SoS e s Sl 5550 0330 # 5 5 Sy Shal ODMS ale o 4y 5| Ll
Sl IS 56 plew 3

Sl LI 30 ey yarass o Sy STsl OIS e o a3 5 LT Y

DUl sy e o33l & 0 ansdS s Sles S OIS wle e s LI ¥
LIS U plems 53 (oIS gl e

25 oISl 4 bles 5 azsdS 5 Sles Sl OIS wle e s 51 LT O

T8 50 plew

Y RELTO R
S islon = o 55 SR o B 62,08 (e i e ol
s 3 s A Sl 4 b e e (sl mer Gl il Gl e La
LS))TC‘"’.' e (a1 bl )5 glaaaliolly 5 baalms dals L) (glaibls
L) ant L gims g4l i 5l (Lias s sl pate (6,8 o310 LT ks 5 Laesls
el 0y S eslanal (JAVY Js3 L6 UL

Solel samalr Olgiol (sladlae Slslg: Bl s 5> Jlad OIS wle o (548
2) (Blas (rasi ol 53 s mSat e ) s e SIS SR ol
(ol amalr a5 Sladie gandllas b il &S &) po s el (o i
K303 Ol g 4 WSl 31 (6315 B3lal oy goo 1 g 03 S asiie 4 sad o
L e ol

ST ol 5 asb i 51 e DUl (2515 5 gl R0 s cnl 53
5 Hlslp deo3) ho g slal 5l Laesls |Ld 5 a2 (gl SPSS 153l o5
03D Sl blanad SLl 1 edd (g sTaen slaesls 25 (sl 5 (ke
el 03 S eslinal Shass sadliie 3, b asl ¢l (Glakas o3

Woosls Judoxi g 4 35 .F
bl samlr w35 035 b 003



ya (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

Va5 0l 5l ol = oSl 03 S eslisul Ui el o 55 sad S

..L:‘a.l..; a.)‘b QL.Z.'

Gkl Ganols @395 (109 b (oy 2 ) Joua

Sig Kolmogorof- smironov Sy Yl e
Jor¥ VS Jl I
AR V/EYA g3 Jism
Y \/OAV o5 Il
Jons Y/VOF el e
Joas ¥/ ¥ ey I

CLMJJ el dedaliw Q}_AJT Lgo)l_aT )‘.LEA Qj.% cVL: J}J&A_: 4.>j3L:
L;—’“:"L(‘j)j; )\ LLJ:«-QJH U_.’-| 64_»1[;- BE C)b_w @)js (s )‘JL}J\MPS %5
~J¢Sd"JL§)}:§

A swdlse 0 g5
)j_b 4_7 ch\_v::: an Wl}- WW 6&)[{)) 45 ‘.;..»J?- t{j LGV\AT O d 4.> C)l}w‘
e oyl plesl ol o s Bia 1 Ly s opl $353 0 Aol (553
ol o2 SO 1wl go)Lss oSl sl anslr bl S
el (5S4 ged 3 Jeole oMbl gls b O 035 J 53 LB 45 el e
DS 5

Sla0 sl 5l eslizal U s (6,86 503 31 Jool glaesls @ a5 Lo ise ol o
JJML;G 439—‘);3 uﬂ.‘hjj.l QY‘}» O}AJT “ (s 0 03l 6*9)3 3&5 aS LS)L"T
plem L3 S Gl i Joled Sy STl OIS e s s ) LY Jie
Sl L138 ,50

Il Jis 4 by je sadljer o sast 3 (LT 4 ped lagenly F Jod 3
Llod o35 Sl o 55 5ll gla sl Sl eslinal Lo iassh



VYAV oo’y 5 5mls / Ve b/ O/ saleaisl (slayliun

==

VO

o293 Jol JIguw &1 b o o Jlguw &y Zewly Slgl S 21595 ¥ Jgar

oSle | 33 A | sk) | haege | oS | oS s ,)w ) e 5
¥ st
f As A \ - Sl | Ol b0
0 2SS A
FAGYA VAT S BVATNA Sl BVA - Aoy | Sy a bl
Gl
sf s VY ) - Sl | St b
Shexal py e85
A7ANN A3 g Cnd g
JARZAZEN VA ZNA 2N IRV A% - doys
S 4 bles
LS)‘-K‘HL’;W
A V¥ oY \$ - Sl | mls b
Y/¥4 e e
10/Y FASYARN VAR 702N IVARYLY - Loy S
GMS e e
¥o AV YA - - Sl | ol 3t
¥ S e A
JAAVAR TOA TANY - - Aoy | S w bl
GolS b e
o) 5% ¥ q - Sl | ol st o
el O3 4
" AR AV INAYZ 1% - Aoy M s
St
SISl e
¥4 2 v v - Sl | sl £t
3 OB e
¥/AA 535S 53 Sl e
JALd LY | IYAN | LYV - Loy
Ses 4 Jles
SISl




VO (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

ol 53 S5 G150 Sy STosl Cilzsn sl oy 51 Y s 4 4 55
o dnle o b S0 S o e 2 0By 5 b e (833 e Cunds
ol plew 53 (IS Ll s S
b Ol 3 oo a4 LT i 05Tl
Hy:u<3
{H1 tu>3
o ed Sl S 358 0 Oy sl 0 Hi 523 I nl 03031 4l
S Syyo ol i Hy (5,5 5 Y 3l S8 50 A5 A0 Olsabl o 3 ozl
el T (gl b 5SS Ll g b (s
P < %5 el 53 o sdaliie O3l Goslel Lldie O F U 4 ax 55

.).)Jgg;b.lﬁtHl Q&L&ﬁuﬂf}.})Ho Jﬂjﬁcg’;\m‘)bw&ﬁ

Sg3 Jgl Jlow 4 bgrpo slaiges 90t (yga3l ¥ Jgu

Osa30 Jle> .
sig N bl 24 Il
Jla| o ddodalin
/0¥ ¥ U<3 | Hy | Sl St s
[ /0 “ UL’L»J B k_im\ni)
/AA Wl u>3 | H y
;’Lé—“ BERUSISLTHIVS:

GoS gl Jiled Sy Sl a8 Sl U5 e 4033 40 bl b el L
sl Bl s 03 OIS Ao o ;81 K le sl SIS 5T plew s
(rSAL 5 Ll e Al plew 3 (ISl 4 Lles S STl YL S
S 4o U 3550 0330 &5 Semay STysl OIS gl b3 51 LTY Il
Sl L3850 plom 53

o33 i & b o Sl ot 53 (LT (58503 slageuls oF U 3
Llodd 0313 0L o 5 el la sl 5l eslinad Lo iass



VYAV oo’y 5 5mls / Ve b/ O/ saleaisl (slayliun

==

Vay

G293 290 Jlsw 4 bosyo o JIgu s Fwly (Slal S 20395 :F Jour

_ PV W]
GNbe| 3L Gt | sk | B | oS L Ll s
g's [T
*0 AY YA ¥ _ Sllp | oS ok Ol b Y
¥/oe )Ué;_'y\ S48 o.h)'l..v Cj.r
A YA BN BVAVYA 2 VAL - NI .
SIS ke
v AF WV - - S| eSSt sty
\7AK ' ) ) Tr o P Sondy )l el
VAN | LoV | e | - Aoy
G ale o 5l 55 50 035k
¥ 04 Y v | Sl | F5 ek b s b XY
Y/AA Sl s 40 0330
PARZAMN IVA VAl BRVA O IVA 7401 VAY Loy j
SIS e e
vs v Y 0 - Sl | plew e ULy b XY
Y/AQ )Uﬂ.u\))}aa:)l.ucffg“,sfl
VAL I/ VA ol IVAR 7 VAT - Aoy
ESILI
¥ v ! Ve ¥ Sl | ol 035 Glas 5t ooy
Y/AY )lb.ﬂ\;)fu)'l{'jﬂcj,;
/AR SXAN | IXN [ IEN | Y Aoy B c
SIS Lo e
Y % s s - Sl | s ol ek s Sl 8t Y
\AYe 033l B 5 55ES 53 Sl ke
JAZN LXNN | ISV | TAY - Loy
LS)‘K“il")*" Szl s ) 5e

.J\.;)‘J rL@.w DL 6J|J~§4.>L4Jw )Ua.b\ b)j,d ob)'b' CJJ

Hy:u<3

H :pu>3

o b 5Sils 45 35 Ol s ol wHY (25 e ol sa3l s
el T (gl b S8 a5 00 0L



oy (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

P < %5 de_.ﬂj.ﬁ ccu\_aieu\.hl_«iwd}_ﬂjidc‘)uijb_ia Q)_a- ‘ij\;-ia‘b-)fb
.JJJ,?&J.:.:‘UH] L blie 558 53, Hy 28 Cosl ls sas

Sg3 P30 Jlgw 4 bgrpo slaiges 30 toyge3l B Joua

dyﬂ Jle>! _
si N | wobl 24 JIjm
& Jlol | sddednalin
Joes O 53 oSG le w5zl 5, 40 0330
v/4f \Y¥ Y7 >3 | H,
el

o0 033l o Sy STysl 4 S Ul e o35 A0 Oluabl bl by
2 OIS gl 181, Ks Sl a8 ol plems s (1S sl it
Ol Lt Ul s, 5e 0350, F eSSl YU Sy lale Slsl s
(S 5 L
33 b S2eass (Mo )3) Ol p Sy STysl OIS Gl L3 31 LT ¥ I 5
Sl 138,50 g

o st by po Gadljr o gt 53 (3Ll (s sad Glagul & Jsdr 3
Llodd o3l Ol o 55 bl gla ozl Sl eslinal Lo ias

D3 pow Jlgw 4 bgypo sl JI5m 4 Fwly (Silglyd 2595 F oo

_ e e bl
RENEY b5 | hwge | oS dl
ab) ;'5 S P
\i2 As WV v - Sl | S e Olsee sl Y
\AR
JARYA 7~ ot VAR VA S IVA 7028 doys plem 3 alo o arass
ov i Y4 - - sl BIRCE R P A A
ATAVA PP Sand s sl el
AV VA A A4 VAL Yo - - Loy
plew 5o alop yaiass
v sV o ¥ - Salp | pekme b gy by
YIAV
JARVAZR VA o /A4 VAR YAYAY - Aoy plew oo alej miasd




\VAVQBHM‘}J‘}:\:\L%/\-L;/Ow/ts.\w“su)tu.u;

VoY

;L? > ;L? > Jh]
oSl 3L | lwse | oS Ldi s
sb; ] e S
Ys 40 A 5 _ ol el b Dbl g by
/¥ 03wl jeess S L
YANZA WA VA VATV VA - Loyl
plew
oy vy i ¥ - Sl | ol s, slas 5k oy
A7ARS 23 b w yaladd oS A
FARZAAN VA 7NN IVAY A IVA 7128 I Aol
plew
) V¥ YO Ve - Sl | el Lan gl b sy
Y/av u.a.:..aﬁdﬂ)}.is).:@bjia)
VANZA MR VA CYAll BVAT A2 WA ZAY - dos
rLé-w 3 agbe s

Wj)\j»;_wbzqﬁﬁ@ljsu‘&ﬁjdljs\sbqle\& JJJ&QA.}};L

.)\J)‘JQLAﬂW‘j‘)ﬁ.tww‘D%ﬁfcu‘jjﬁjtwﬁm’.’cdﬁ.}.}j‘w

H :pu>3

{HO:,US3

Bgh o Oy 3 s @ Gl 4 b Ggasl ol 5o

oot oSSl 48 555 e Oy Sspo pl w Hy (255 Jlw cnl O3l 2
S S0 ol e Hy (5,3 Y 31 5855 A 40 Ol CEMJJ Lac.ﬂb
el ¥ s b S S lamaly o o 0
P < %5 o 55 coddodalive el (ool Jlie Oz V sl 4 4z 55 L

.::;JJ,“.&L"HIQ&LE.:AU.&})UHO B BLEGN R ERe

O g Jlomw 4 bgyo (glaiges 90t a3l ¥ Jgua

uyﬂ Jlaz>| 3 '
sig N oLl o Il
Jl>) | sadodalin
) ,US3 Hy CJ"J’&"“_J 5‘)3‘;:5‘lJ xR
Jeve '/O' )Jé)‘ﬁd{lﬂﬁjw‘;‘)jaagjl{
\or | u>3 | H
el




ATAIA

(31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

YL &_M.i‘)‘)bt_ea d‘)j‘ Jd)ﬁ).} Q‘)‘J\?‘\.}'L&)jﬁuﬁ|44,<.:.> C)JL&‘U‘JJ‘K&E‘U

L) S aleyu Olsae 35 Sl 18 wle s 53 L@_)T«S:)Mdn o ge LS ST

Sl 518 ST plew

i i by o gladlim o paas 53 bl Gaisas Glagal A Jsar 3

Aledd 6303 O heo 5 bl (sla ot L 3l eslizal b o rass oolex

o295 ke Jlgw 4 by po sl JIgm 4 Fwly Silglyd 2595 A Jouar

W b5 | e | oS | oS S| e s Sl edl s
5L
\ta #q ¥\ ¥ - Sl S plew o33l 5 b Y
f/0f o bl ads s s
JARYAZNR VA ¢ 2 BVA RYAAN WA K¥A'S - Lo
ESISLI
or Vo A ¥ _ sl SLpEAE gax s b YF
R asS oS 5 S el
F/AA
AL A I T VAR S VA 70 _ Loyl o bl
GolS b
o) va \4 | - U PITE R ISP PRSI CH R I
\7AR . ' . . R adiS oS 5 S el
AR S VA VA2 IVAR VAAR VA - Loy
Gl Joles
v ve | vy 1 - Sl NN A A
f/0Y o bl adds s s
TARYAR WA T2 A VAR 0 VA _ Lol
GolS b e

et DL s i s Slee Sledbl Calises slal s 5 Jsdr 4 a5

Al IS e s Jiled 1 b o S xS

Go s pSolie 48 355 0 Ol Sy ol W Hy 552 s opl 05050 6l



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua \OF

d@)}_.pu__{“i_:H() MJ_Q)Y")\J_?KJJ_JM‘)JQO UW‘CE“)-"U‘@‘&
el T (gl b 5SS Ll g b (Sl
pd e Ol s Do 4 ol Gans b Osa5l 5o
Hy: <3
H :u>3
P < %5 CL..:)J cd_dedal i Qﬂjiéa)ui)‘,\_ﬁ'ﬁuﬁcq Jjbdqc&}yl.:

JJJ,?@J.:!‘UHI Q&L&ﬂuﬂjjj.})Ho J.DJ.BLC,,\M‘)‘JJM

G935 Pk Jlgw 4 by po ldiges 93t 39031 A Jguar

09031 | Jlazd o
sig N | bl 22 Jlsw
JLQ."&‘ sddedalive
/+) Yol <3 | Hy |28 s Shes Sl 36 o)
Joun /O o bl
/44 VA > 3 | H,
6)‘?@“4‘/“

53 opdbe (5 Shas Sledbl (Ks Q)L..o‘\.g&:)\.lfda}jl: elew Lo S8 e
oS 0 0 el 53 S wle jon (1 DL e o Jiles (S 0 S x2S 55
ple— 2 Sl e mw Uasl 3y 40 0330 EF A 2338 5 Shes Sl LT .0 Jljm
i iy by o gLl o gas 3 bl (5450 Glagal O+ Jsir 2
Aledd 6303 0L hro 55 Sl (sla ot s 5l eslizal b o hagsy womey

G5 py JIgu 4 bgy o s JIgu s Frwly (Slglyd 2398 Ve Jouar

Wi
é- . . . - . J <
R S B S I I H RNl B L
FePy

W s | YA 4 - Sl | Sl esibig s b0

Y/A o33k F g axsdS oS
JARVASE I3 S BVAVVI 2 WA - BN c
LS)‘K%UJM Szl s ) 5o




Yoy (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

Wi
G . . . . J -
gNbe | b5 S| sk | Bwgn | oS | WS S . Ladl s
[T
A A Yo v _ Sl | SLssaE gar s L5t Y0
i3S s oS s K plew
¥/AO s e
VAT, N VAL YA WA TN _ o3 sl 55 5m 033k 55
GolS b e
Vs Mo [ A _ U TR ISP FORRSERCH K R
s axsdS s oS e G plew
¥/AY s e
A AR VA A A7 Wi _ Ao ys sl 5 5m 033k 55
LS)‘-K‘H‘“’;“
YA M|y A - Sl AL Ol 30 F0
Sasds pes oK
¥/4n
YAVYAA VANNAA VA 870 i VAN - Lo s B HIEPPVRES Iy
ESISLgHvp

s DL car 208 s Shee oMbl s 31 Jsd s a4 g L
&ifl—.@-aﬂﬁ))b CJ")}?}';UJM‘MK)J C’SJ—""’&iCLC""LSJJT"j”’
JJLSJ‘J‘S/‘LLL‘J—"")LE"‘JJH°JJl—’CJ—’ﬁ‘)fS‘L—TUT"J:'°S‘u’\§)J¢“SJ&

""’)“’(’Le“”

H,:u<3

H :u>3
o b 5Sils 45 3580 Ol s ol wHY (28 Jlge cnl Osa3T s
el Y (sl b 5SS aaly 6 e L
P < %5 CLNJ)J od_edalis Qj_A)TLga)LaT)U.EAdﬁA\ d}.,b-‘b‘\;-j.?b

.JJ;L;"J\.:-:EHI L blie 205 55, Hy o3 comnl Jls s



VWAV GGy 5 5mbs / Ve G5/ On /| (galuais) sla i VOA

G915 41 by po gldiges 93t (yge3T N Jgus

09051 | Jlexl i}
sig N sl 2 p Jl s
qu."&‘ sddedalin
NY Yool 4<3 |Hy| »>She ool b ) p
JARN] /O )Lb‘))jﬁeéjbcffﬁwa)g

VY W | u>3 | H -
Sl abs

033L ijwf :WQL&W\GQ.K&\)I& Lo ;380 Olabl Lol 5 Lo
&:Jl_‘fw‘ ‘JS/‘.'.J Q)L&M‘L)‘Ktﬁ_ﬁﬁst rL@_w).b 6J‘JS/ML6J,«.~‘)U£D\ 24
& OIS e s a8 Wgd o g0 oIS 10 G atd IS 3500 53 sl (65 Slas

SRl sl azils Sl oS L5 0T 3 s (ol wle e 311 65 ml o35k

S5 sk de sl
S Ol5 e Sy Sl aie Ole dal sy Osa3l 5 e sy sadlge 05030 51
el odd osls QLAY K3 5 a5 il s ol e sgie Je

AL & Slos DM

LSl 3 g0 003 &

Joke @lygl (g 30 ploaw 39 (10T Ao juo 1 50 Joloe (o1led (cogtio Juvo ¥ JSCi

& S 4z A
2005 osme SR glls Jbo s oISl e Slaenss s S S1oal )
LIS b ;e (gl S s ST 5y 3 anidS s Shes bl 3 4 5 Y
LS o sl OF wlise (g



A (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

4—’J—LLQ-? ‘J\_Msdb.)‘j‘yl_s &—n-v-i‘) c‘)‘.)l_g..a d‘)}‘ BBl ik ubl.)f«.:uﬂijS
fC,a-MI‘ )L)\_fﬂj‘b" tL@.w DL 6‘)‘-)\?4-1\-0]@1 )LE.:." 290 e.)jl.: ij.s &M_L) 6‘).}‘ ¥
bgjjua;utUﬂujt{@;‘ouﬁquﬂzszyp&wgsbms&uw\@
oSl 5 s el elews 5 Sl e s 53
by YU S, Shysl S e ol 4 05,108 o 30 Jle oY sams
55 S Gle 0 15 (558 sl Ol 6T S 350 o o o OIS L
tLe_w‘)J LS)‘J‘S/A'.’.uJ—"’ )L_E.D‘ .))j_» a)jl.: CJ;J;MK .)JD/\.L«.C‘ C)LQB’LE‘ 5;
23S 5,50 s coslhe 63 Shas SledIb Jﬁj6@”d‘4{f¢m‘)‘i§ﬂ5‘t
Sals 1, es s of eler 53 (S wle e SLESE 3,0 0330 #5282 S
.ML}_}MJJ
pf.w\.ljdcjgb t@ﬂ)séj\ifquﬂy&ijlfsﬂw Sl Y
s bled (08,0 S anddS 5550 5 osllae (65 Shas Sledbl 555 oS e ol
Sl 5 s e Gl S 3 OF plem s (518 ale

bolaiay A

S W P\ S IGIL S I E S SV GIVE SOV 1 JON-S00H B ﬂ.’l_?a._’a.)jjl_‘\

03 S FLS (6l 1y Sl b Slsle Gl s s cplgms 3 3131 (65108 ale

s sl Gl s eGesb (rl 3G sl plowil 5L (55503 e Olse JRul331 5 15k

e @Bl s 3 1y e sas SSHLe OIS 4 33 8 s sl e SIS
..s)ﬂdo V_A\J.e

celem 3 3,8l Sl iy o Sy Shstsls 0 & e L Y

53 OIS le e (gl s (gl eanilSs 5l oslinal b il 5538 Slsle Glosl o)

Gl ol SIE s 2alS 1 O D3 (S e e S lsle Blosl s



YAV Glicwsy 5 5wl / Ve i/ 0/ (salail slalina Vo

S ks bas S | Slslg Sl o il 5 S, dal Lo el
2ol ol glacdled Lo a cnd VL a3l 5 S S

3l Sl s ol oS 2 65 Shes Sledbl 36 4 ax 5 L ¥
Bl 51 K Olme 4 L Sledbl glacily 05 s 5l 5 Sledbl ol Ol
b ol S s 1S 18 558 sl Bl s Olesle IS S smas s <
Sl ol 3l a4 s (sl S ge b e L3 OIS e
Lph G B Gl el

L3l g8 wle e 4 bl 5 oS8 g3 Shas Sl 56 @ oax 5 L ¥
o= 4 eSS e e 3 (Gl gD DLl 055055, Cuerl 5 AB 4 x5
23 @Sl o)lss iy Slopdlbl 4 a8 53 8 e slgly Jbole Gl

Llad ol Slsley Blosl s



\la (31! Luoss 12050 wadllas) Slalgs Gl Guoss 59 ples 53 OIS le au 53 S350 Jolse (oo

&lw

B o St olel (sla sy s pealis 05l Sl ) 5 6555 .S b
ATV S 2558 50 e o hlSn 15 5 sl g
s gozes i blse 5 Layll oo 1 ST e il iyl pen L5 aald) gl (g
Sled s Ol g bl Sl s sldiSwlo o U aka, o ol e I
AYAY oy Ka
(S St 5 S Loy e S o e g ke o G
AYAZ X il oG ol Lasl Ol e
Olgs oble GLsl L) 5 Sl e o pite SLLL s 5 e Sller
AYAY Y 2 (S e godSLiil) O o8l
Vg ol 55 Ol PES Loy pls S0 o dams o Mg
AYAD
SLsl rosm 03 (B ol Gl 2 S50 Jalse () e (500
$asbOLL (Olgisl slaihain Jlalgs Olysl s 1655 5 Sadllas) by
AYAY Olgao! ol K251 cdﬂf))b. o e Loyl byl
i Ol g bl Slysl oy o 5 sl S il oo o e 5L b ol | s
AYAV O 2 0l 8550
Ol OBl Ho s Sliler o a5 o oo o sy 8
A a YA (o
Diacon, S.R. & C. Ennew. "Consumer perceptions of financial risk", Geneva Papers
on Risk and Insurance: Issues and Practice, 2001, Vol. 26 No. 3.
Eakins, Stanley G. & Frederic S. Mishkin. Financial Markets and Institutions, 3rd
ed., 1999.
Francis, .J.C. & et .al. Im Investment Analysis and Mgmt, New York, McGraw-Hall
Inc, 1990.



AYAY sy 5 5mb / Ve G/ O/ galatil slaliua \FY

Haugen, .R.A. Modern Investment theory, 5th ed., New Jersey, Printic—Hall Inc,
2000.

Byrne, Kathleen. "How do consumers evaluate risk in financial products?”, Journal
of Financial Services Marketing, Henry Stewart, Publications, 2005, Vol.10.

Olsen, R. "Investment risk: The expert's perspective", Financial Analysis Journal,
1997, Vol . 53, No.2, 6.

Sharp, .w.f. & G.J. Aleander & J.V. Bailey. "Dynamic Network Model of
Investment Control for Quadratic Risk Function", Automation and Remote
Control Journal, 2002, Vol. 63, No.2.

Sitkin, S.B. & A.L. Pablo. "Reconceptualizing the determinants of risk behaviour",
Academy of Management Review, 1992, Vol.17.

Weber, E. & R. Milliman. "Perceived risk attitudes Relating risk perception to risky
choice", Management Science, 1997, Vol.43, No.2.

----------------- & A. R. Blais & N. Betz. "A domain- specific risk- attitude scale:
Measuring risk perception and behavior", Journal of Behavioral Decision

Making, 2002, Vol.15, No. 4.



