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1. moral hazard 2. Ahmed, Habib 
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1. agency theory 2. contract theory�
��2�V�7����#�G!7�������������H��������������#�>���wS7�C�\7���S,�R#�]'_�#�R�_���(���������!W+�j7���(�/bN��'���
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4. incentive contract theory 5. agent�  

6. principal 
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1. Ross, S. A. 
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3. adverse selection effects 
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1. asymmetric informational 2. private information 

3. Haque and Mirakhor 1986; See also Samad, Norman, Gardner and Cook, 2005. 
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1. uncontrollable factors 2. controllable factors 
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2. Khan, Tariqullah 
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1. adverse selection 2. Profit and Loss Sharing   
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1. Sarker, A. 2. agency costs 

3. the bonding expenditures by the agent 4. residual loss 

5. opportunity cost 
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1. monitoring cost 2. Jensen, Michael C. & Meckling, William H. 

3. optimal incentive contract 4. piece-work or share-cropping 

5. complete contract 6. incomplete contract 
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1. Khan, W. 2. Wahrenburg, Mark 

3. Zhov, H. & Wang, S. 4. Depken, Nguyen & Sarkar 

5. internal and external mechanisms 
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1. cash compensation 2. equity compensation 

3. bonding 4. incentive-compatible contract 
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1. principal-agent problem 

2. first-best solution 
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3. second-best solution 
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1. adverse selection index 
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1. repayment function 
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3. auditing rule 



�/������� ������������	
����������
��
����������������������������������

� �

1y%��U;< �, �;2��dA�����F�?'_�#]-9�U�'(�Q�J��5��W5�C�*�A��#�! �#���
�U�1~;< ��;2��]-9�U�'(�Q�J��5�u��$��W5�M/#�!%�*�A��#�! �#�dA�����F�?'_�#��

p�U�1;< � �;2��G-9�U�'(�Q�J��5���NO��! �#�dA�����F�?'_�#
��9��U�C�A�-%�A�>�!"����_�����]'��*��! �>�#�R#�6'��u��#�R��'�W/#�4�W��!��(

;R/bS��R#�6'��?R+5�A�[�����>�'N#�u��#�J��5�M��!7����7�t��������RH#��F�>�RH��'��*�
;R/bS��s#�����Z��o�6��!7����#��������H#�uH��#�DH7�N��!���H�g�$�yH��N��s#���M��R7�����G��_

! �>�#�[�����X� �#����7�!7�! ��#�G��_��

vtF|%L��]�=&���@�'$8"����
���!H �>�#�>�'HN#���$�&�!N�$��� ��Z/7�J$�W��R#�R/bS������Z��o��Z/7(Ya)������H ��ZH/7�$

�!7I,(Yr)�G����!��d#����S#�����ZHU���n�����- �M"*7�X� �M���#����>���H �!H(�
8'�W/#�4�W��-%�A�R �?��m����7��� ��

�}%�8����J	�&�����.��L;��-�0!>��j�/-���6IH,��� ��Z/7�-%�A�M��������>���H�/#��'H_
�!N�$��� �- �;= � �;>"��������H9�����H7�]-H �=H����/Hd#�!�%�A�M/Sg�>$�#�C�*�A�G

��'@7�u��#�?M"*70;=�!7�- ��R#�6����J��w��>����7�$���$F�~�dA��#��'_��R#�i��(
�J$�W���Z/70;> / 0;=��Y/���-NWS7!7��$���_G��

.��L;��d�jk$1[��/-��6I,��� ��Z/7�-%�A�M��������-H �!HN�$��� ��#��#�#��'_
�;= ��;>"RS�Z(�6�*��?J��5�M�����G�~�dA�>�! �>�#��#�Y���7���(���uH��#��'�,��#��(

M��>�]��#�'(�Q���+b7����7�$�?1@ / ��3�4����J��Hb,�RH#�G��*��'(�Q�-Q��&�u��#�R#
������M����������������Z��Ho��$�RH#�!H �>�#�RHS�Z(�>���H�7�=�H �����aH&��H#�uH��#�-H%�A

R@bm����R��- ������-Q��&����"� ���RS�Z(��'S#���RHq��!U'HS��*����(������H �>��'H_
RS�Z(��Zo��S/+"7�$�MdSo�!7�~�dn7���/��/&���(�G��_

.��L;��-�0
���}%�8����J	�&��n�j�/-��6I,��� ��Z/7�-%�A�M�����*���'_����H �>���
�!N�$�- �;= ,�;>"M��G����wS7�R#�u��#�G- �!�IQ��OQ�R+.d7���o$�����/#�-%�A

RS�Z(�6�*��R"S���#��$Z9����7�R/bS��!7�$�>���! �>�#���(��$��#�Z/��������R*��o�?��/U
!7�D/*n��8�#�- ��#�#�R��'S�

                                                           

1. the reward/punishment function 
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3. wrong reporting 4. true reporting�
5. false reporting 
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